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“'FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREEXNVIILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

}

STATE OF SOUTH CAROLINA Loan Account Now oo
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, Scuth Carelina, hereirafter referred to as the ASSO-
July 3, 1973 Jim Vaughn

16 4

CIATION, is the owner and holder of a promi-sory rote dated — —~———-21_ - — 7"~ _____ . executed by
Enterprlses! Inc, i e e — ==~ i0 the oripital cum of 3_3‘3" 200.00 b.earing ——
interest at the rate of ._._—’—i/-:éﬁﬂ % and zecured by a first mortgage on the premiszes being known as -—!"Ot 22, Otd Mill i o
Court SR . which is recorded in the RMC office for | )
Greenville County in Mortgage Book .. 7-—--1-2-2—;%--—--——-—, page ——-—-4—29-__. title to which property is now being transferred 2
to the undersigned OBLIGOR(S), who has (have) agreed to assume said mortpage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to =ald transfer of ¢wrership of the mortgaged pre?ij;s‘g) the OBLIGOR and his
assumption of the morigage loan, provided the intercst rate on the balance due is increased from — 1 ——— % to a present
rate of - .- - -/2 et andd can be escalated as horcirafter ctated
NOW, THEREFORE, this agrecment made and cnterad into thiz _19th ~odav ot o 1\1% _l‘_Ch_ - . 19;?:%7. hy and between

the ASSOCIATION, as mortgagee, ani ... Cartton H. Ackerman & Jeanne W. Ackerman
as assumirg OBLIGOR,

WITNESSETH
In consideration of the premiszes and the further sum of $1.00 paid Ly the ASSROCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the underzigred parties agree as follows: 33, 093. 02
g0 V72 YL i that the ASSOCIATION is presently increas-

{1) That the loan balarce at the time of this assumption is
ing the interest rate on the balarce to __8_1/.2—__.‘2. That the OBLIGOR agrees to repay said ohligation in monthly installments
of $257 .23 each with payments to be applied first to irterest and then to remaining principal balsnce due from month to

month with the first monthly payvment being due ——— Aprll 1 ——— e, 19-74 . . X .
(2) THE UNDERSIGNED agree(s} that the aforcsaid rate of interest on thiz cbligation may from time to time in the discretion
of the ASSOCIATICN be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided. however. that in no event =hall the maximum rate of interest exceed -elghLand_Qne;haJ«f 8 ;I’cz‘per annum on
the balance due. The ASSOCIATION shall zend written rcotice of any increase in interest rates to the Jast known address of the
OBLIGOR(S) and such increase shall become effective thirty (20) days after written notice is mailed. It is further agreed that the
tronthly installment payments may be adjusted in proportion te ircremernts in interest rates to allow the obligation to be retired
in full in substantially the same time as would have oceurred prior to any escalation in interest rate.

{3} Should any installment payment hecome due for a period in excess of (15} fifteen days, the ASSOCIATION may colleet a
“LATE CHARGE” rot to exceed an amournt equal to five per centum (5S¢} of any sueh past due installment payment.

(4) Privilege is reserved by the olligor to make additional payments on the principal balarce assumed providing that such pay-
mentz, including cbligatory principal paymerts do rot in any twelve {12) month period beginning on the anniversary of the assumption
exceed twenty per centum (20°:) of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (207%) of the original prircipal halance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this sgreement
between the undersipned parties. Provided, however, the entire halance may be paid in full without any additional premium during any
thirty {30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.

(5) That all terms and conditions as set out in the rote and mertgage chall continne in full force, except as modified expressly by
this Agreement.

{6) That this Agreement shali bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns.
IN WITNESS WHERFEOF the parties hereto have set their hards and seals this ..19th March . 19_74_.

In tpFpresence of: .
M{é—_y_v\__m__ B
/, ;

Z /A : ._{{{Lw ;”féaf{'(.v‘(l-/

day of

-y
_/}@4' % (SEAL)
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{(SEAL)

Assuming OBLIGOR(S)}

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In consideration of Fidelity Federal S8avings and Loan Assceiation’s consent to the assumption outlined above, and in further
consideraiion of One dollar ($1.00), the receipt of which is hereby ackrowledged, T (we), the undersigned({s) as transferring OBLI-

GOR(SY do hereby consent to the term3 of this Modification and Assumption Agrecement and agree to be bound thereby.
' w A
In th feesence of: E ? N Jim Vaughn ¥nterprises,y Inc. (SEAL)

biam

. By o ~ x (SEAL)
i - N V » i
?}}L"{li\ .,/ [ //f)”tu Ly B mes aughn esident (SEAL)
{ _ - (SEAL)

Tranzferring OBLIGOR(S)
ATE OF SOUTH CAROLINA
ST ) PROBATE
COUNTY OF GREENVILLE )

Personally appeared before me the undersigned who made oath that (s)he saw John W. Howard, 1iI, Car lton
H. Ackerman & Jeanne W, Ackerman and James W, Vaughn

sign, zeal and deliver the foregoing Agreement(s) and that (s)he with the othep-subscribing witness witnessed the execution thereof.
SWORN to before me this . "
19th day of M}arch T 4 I VA B é :
T, (o Dairia (SEAL)

Notdry Public fbr South Carolina
My commissioﬁ)expires: 12-17-78




